HDFC ERGOQO General Insurance
October 11, 2024
Ref No.: HDFCERGO/S&C/SB/2024-25/96

The Manager

Listing Depariment

Wholesale Debt Market

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400 001

Ref. Scrip Code of Debt: 973567 Security ID: 710HDFCE31, ISIN: INE225R08014
Scrip Code of Debt: 974202 Security ID: 772HEGICL32, ISIN: INE225R08022
Scrip Code of Debt: 974609 Security ID: 815HEGICL33, ISIN: INE225R08030
Scrip Code of Debt: 975112 Security ID: 815HEGIC33, ISIN: INE225R08048

Dear Sirs/Madam,
Sub: Outcome of Board Meeting held on October 11, 2024

We refer to our letter dated September 30, 2024, intimating about the date of the meeting of the Board
of Directors of the Company, scheduled for approval of financial results.

We wish to inform you that at the meeting of the Board of Directors held today i.e. October 11, 2024,
the Board, infer-alia, approved the unaudited financial results for the quarter/half year ended September

30, 2024.

Pursuant to Regulation 52 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, enclosed herewith is the Unaudited Financial Results of the
Company for the quarter/half ended September 30, 2024 along with the Limited Review Report of the
Statutory Auditors thereon. The Auditors have issued an unqualified report.

Please note that the said Board Meeting commenced af PM and concluded a M.

P.T.O
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This intimation is also being uploaded on the website of the Company a

We request you to kindly take the same on record.
Thanking You,

Yours faithfully,
For HDFC ERGO General Insurance Company Limited

Vyoma Manek

Company Secretary & Chief Compliance Officer
ACS: 20384

Encl: As above

Cc:

IDBI Trusteeship Services Ltd.
Universal Insurance Building,
Ground Floor,

Sir P.M. Road, Fort,

Mumbai - 400 001
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G. M. Kapadia & Co. BSR & Co. LLP

Chartered Accountants Chartered Accountants

1007, Raheja Chambers 14™ Floor. Central B Wing and North ¢ Wing
213. Free Press Journal Marg Nesco [T Park 4. Nesco Center

Nariman Point Western Express Highway, Goregaon (East)
Mumbai 400 021. India Mumbai 400 063. India

Limited Review Report on unaudited quarterly financial results and yvear to date results of HDFC
ERGO General Insurance Company Limited for the quarter ended 30 Septemher 2024 and year-
to-date results for the period from 1 April 2024 to 30 September 2024 pursuant to Regulation 52
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended read with SEBI  Circular  reference:
SEBI’HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29 July 2022, as amended

To the Board of Directors of HDFC ERGO General Insurance Company Limited

We have reviewed the accompanying statement of unaudited financial results of HDFC ERGO General
Insurance Company Limited (the “Company™) for the quarter ended 30 September 2024 and year-to-
date results for the period from 1 April 2024 to 30 September 2024 (the “"Statement™). being submitted
by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of
India ("SEBI”) (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the
“Listing Regulations™) read with SEBI Circular reference:
SEBIVHO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29 July 2022, as amended (“SEBI
Circular").

This Statement, which is the respounsibility of the Company’s Management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (“AS™) 25 “Interim Financial Reporting™. prescribed under Section 133
of the Companies Act, 2013 (the “Act™), applicable rules thereto along with the accounting principles
generally accepted in India, including the provisions of the Insurance Act, 1938 (the “Insurance Act™),
the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act™) and Insurance
Regulatory and Development Authority of India {Actuarial. Finance and Investment Functions of
Insurers) Regulations, 2024 (the “Regulations™) and orders / directions / circulars issued by the
Insurance Regulatory and Development Authority of India (“IRDAI™/ the “Authority™), to the extent
applicable and in compliance with Regulation 52 of the Listing Regulations read with SEBI Circular.
Our responsibility 1s to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Inforination Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards,
accounting and presentation principles as prescribed in the relevant provisions of the [nsurance Act, the
IRDA Art the Reonlations and orders / directions / circulars issued by IRDAI to the extent applicahle
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Chartered Accountants Chartered Accountants
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and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations read with SEBI Circular including the
manner in which it is to be disclosed. or that it contains any material misstatement.

Other Matter

The valuation of Incurred but Not Reported (“IBNR™} and Incurred but Not Enough Reported
("IBNER™) liabilities for non-life policies is the responsibility of the Company’s Appointed Actuary
(the “Appointed Actuary™). The outstanding claims reserves that are estimated using statistical methods.
Premium Deficiency Reserve (“PDR™), IBNR and IBNER Reserve as at 30 September 2024 have been
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation are in
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India
in concurrence with the Authority. We have relied upon the Appointed Actuary’s certificate in this
regard during our review of the valuation of liabilities for outstanding claims reserve that are estimated
using statistical methods, PDR, IBNR and IBNER Reserve. as contained in the Statement. Our
conclusion is not modified in respect of this rnatter.

For G. M. Kapadia & Co. ForBSR & Co. LLP

Chartered Accountants Chartered Accountants

Firm’s Registration Number: 104767W Firm’'s Registration Number: 101248W/W-100022
Rlljel‘l ASnar MDAPIL TUCURA

Partner Partner

Membership No. 048243 Membership No. 118189

ICA] UDIN: ICAI UDIN:

Place: Mumbai Place: Mumbai

Date: 11 October 2024 Date; 11 October 2024
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Notes farming part of Financial Aesults
1 The abova financial results of the Company for the quarter and year to date ended September 30, 2024 have been prepared on the basis of
unaudited interim condensed financal statements, which have been subjected ta limited review by Statutory Auditors, were raviewed by
the Audit and Compliance Commuttee of Directors and subsequently approved by the Board of Directors at its meeting held on October 11,
2024,
2 The Company has total borrowing by way of Fully paid up, Listed, Redeemable, Non-Convertible Debenturas {NCDs) amounting to
% 107,500 Lakhs as at September 30, 2024. The details of such borrowing are as under:

Series Date of issue | Rate of Interest | No. of Years| Nos. of debentures Face UaI‘ue Call option
[Amount in €}

Call Option by the lssuer at the

N ber 9 M
2021 22/1 ovember 7.10% 10 3,750 10 fakhs each pnd of 5 years fram the Date of
2021 Allotment and every year
thereafter

Call Opuon by the tssuer at the

tembe f
2022-23/1 september 7.72% 10 800 10lakhscach  |C79 of 3 yearsfrom the Date of
15, 2022 Allotment and every year
thereafter
Call Option by the 1ssuer at the
Feb i f f
2022 23/2 eruary 8.15% 10 30,000 11akh each end of 5 years from the Date 0
20,2023 Allatrent and every year
thereafter
Call Option by the Issuer at the
or f5 he Date of
2023-24/1 Septemb 8.15% 10 32,000 1 lakh each end of 5 years from the Date o
26,2023 Allotment and every year
tharzafter

3 1n terms of SEB! crcular on fund raising by issuance of Debt Securities by Large Entities, the Company has been identified as 3 Large
Carparate.

4 Pursuant to the Supreme Courl Order dated July 23, 2024 on Dewan Housing Finance timited, the Company furlher recovered ® 20 Lakhs
out of balance recoverable of ¥ 84 lakhs towards parlia! claims. The balance provision of 64 Lakhs has been carried forward.

5 During the period ended Septernber 30, 2024 the Company has allotted 87,158,069 shares at a face value of Rs. 10 mach at 3 price of Rs. 654
each {including premium ot Rs. 644), to aligible existing equity sharehalders on a rights basis.

& The Code on 5Social Security, 2020 ('Code’) relating to employee benefits during employment and post employment benefits recewved
Presidential assent in September 2020 and has been published in the Gazette of India. The Ministry of Labour and Employment has
released draft rules (‘Rules’) for the Code on November 13, 2020, the final Rules and the Effective Date of the Code is awaited. The Company
will assess the impact of the Code once the Rules are notified and will record any related impact in the period when the Code becomes
effective.

7 In view of the seasonality of the Industry, the financial results for the quarter and year to date are not indicative of the full year's expacted
performance.

9 Figures of the previous year and quarters have been regrouped, wherever necessary, for better presentation and understanding.

Far and on behal

Flace: Mumbai
Date: October 11, 2024 pmmeinme [







HDFC ERGO General Insurance Company Limited

CIN : U66030MH2007PLC177117

IRDAI Registration No.: 146 | Date of Registration with the IRDA} July 09, 2010
Registered & Corporate Office: 1st Floor, HDFC House, 165-166 Backbay Reclamation,

Balance sheet
As at September 30, 2024

{Tin Lakhs)
Particulars As at
September 30, Asat
2024 March 31, 2024
Unaudited Audited
SOURCES OF FUNDS
Share Capital 72,369 71,497
Share Application Money pending allotment - -
Reserves And Surplus 432,984 343,735
Fair Value Change Account
-Shareholders 4,397 5,610
-Policyholders 17,742 23,962
Borrowings 107,500 107,500
TOTAL 634,992 552,304
APPLICATION OF FUNDS
Investments - Shareholders 524,438 488,732
Investments - Policyholders 2,115,531 2,087,455
Loans - -
Fixed Assets 49,294 45,153
Deferred Tax Asset (Net) 3,971 4,098
Current Assets
Cash And Bank Balances 22,598 28,860
Advances And Other Assets 405,500 252,833
Sub-Total (A) 428,089 281,753
Deferred Tax Liability (Net) - -
Current Liabilities 1,823,110 1,726,659
Provisions 564,231 628,228
Sub-Total (B) 2,487,341 2,354,887
Net Current Assets/{Liabilities) {C} = {A-B) {2,055,242) {2,073,134)
Miscellaneous Expenditure - -
{to the extent not written off or adjusted)
Debit Balance in Profit And Loss Account - -
TOTAL 634,992 552,304

For and on behalf ~% *h~ Baned
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